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MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY

MEDIA RELEASE

LAUNCHING OF MITI REPORT 2018

KUALA LUMPUR, 25 JUNE 2019 - YB Datuk Darell Leiking, the Minister of
International Trade and Industry, launched the MITI Report 2018 at MITI Tower, on
25" of June 2019, together with the Productivity Report 2018/2019.

Malaysia leveraged on the improved trend of private investments, underpinned by
business-friendly policies and clear economic direction. Despite the challenging
external environment, Malaysia managed to attain gross domestic product (GDP)
growth of 4.7% in 2018, compared to 5.9% in 2017, which was largely supported by
strong domestic demand and well-diversified economy.

On the investment front, Malaysia's private investments in the manufacturing,
services and primary sectors recorded RM201.7 billion in 2018, a 0.55% increase
against RM200.6 billion recorded in 2017. Total foreign investments more than
doubled at RM58 hillion last year, against RM21.5 billion in 2017; accounting for
66.4% of approved investments.

In 2018, total trade continued to be resilient; expanding by 5.9% to RM1.88 trillion
compared with RM1.771 trillion in 2017. Malaysia witnessed the greatest
achievements in terms of trade surplus in 2018, which widened by 22.3% to
RM120.52 billion, registering the fastest growth rate in 10 years, as well as the
largest trade surplus since 2012. This was the 21st consecutive year of trade surplus
since 1998, driven by total exports almost reaching the RML1 trillion mark. Despite
uncertainties in the global environment, exports rose by 6.8% to reach a value of
RM998.28 billion whereas imports increased by 4.9% to RM877.76 billion.

In 2019, Malaysia aims to achieve steady economic growth of between 4.3 and 4.8
percent for 2019, supported by private sector activity, stable income and
employment growth, coupled with sustained business capacity expansion. In terms
of investments, the first quarter of 2019 showed encouraging signs whereby
approvals increased by 3.1 percent to RM53.9 billion, driven primarily by the robust
performance of the manufacturing sector. The approved investment is forecasted to
create a total of 41,200 job opportunities in manufacturing (22,970 jobs), services
(18,000 jobs) and primary sectors (240 jobs). Concurrently, realised investments
for FDI in the first quarter of 2019 increased to RM21.7 billion as compared to
RM12.9 billion in the last quarter of 2018. Trade rebounded in April 2019, whereby
total trade expanded by 2.6 percent to RM159.55 billion. After two months of
negative year-on-year growth, exports for the month of April 2019 increased by 1.1%
to RM85.2 billion.

MITI and Agencies remain committed to our mandate to attract quality investments,
increase trade, and create employment opportunities for the rakyat. In this regard,
we will double our efforts to promote investments in more high-value, diverse and
complex products driven by the catalytic sub-sectors namely chemicals, E&E and
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machinery & equipment and also industries with high potential growth particularly
aerospace and medical devices. In addition, high-tech industries such as the
automotive sector and high-value knowledge-intensive services will also be
promoted.

MITI will intensify efforts to strengthen sectoral growth, facilitate structural reforms
and provide quality infrastructure. Towards this, MITI launched the Industry4AWRD
National Policy to transform local companies in the manufacturing sector and
manufacturing related services through systematically embracing Industry4.0.
Moreover, the inclusion of new agencies under MITI, namely the Department of
Standards Malaysia, SIRIM Berhad, MIMOS Berhad, Export-Import Bank of Malaysia
Berhad and InvestKL, will further complement as well as bring about diverse
capabilities and institutional strengths.

Ministry of International Trade & Industry
25 June, 2019
-END -

For further enquiries you may contact:

Strategic Planning Division

Ministry of International Trade and Industry (MITI)
Level 21, Menara MITI

No. 7, Jalan Sultan Haji Ahmad Shah

50480 Kuala Lumpur, MALAYSIA

Telephone Number: (603) 6200 2401
Facsimile Number: (603) 6206 2645

About MITI

MITI is the key driver in making Malaysia the preferred destination for quality investments and
enhancing the nation's rising status as a globally competitive trading nation. Its objectives and roles
are oriented towards ensuring Malaysia’s rapid economic development and help achieve the country's
stated goal of becoming a developed nation by 2020.
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Ministry of International Trade & Industry
Strategic Communications Unit

Tel +603 6200 0083

Fax +603 6206 4293

E-mail allpegkomunikasikorporat@miti.gov.my



